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With the impact of the recent financial crises, more attention must be given to new models in finance
rejecting “Black-Scholes-Samuelson” assumptions leading to what is called non-Gaussian finance. With the
growing importance of Solvency II, Basel II and III regulatory rules for insurance companies and banks,
value at risk (VaR) – one of the most popular risk indicator techniques plays a fundamental role in defining
appropriate levels of equities. The aim of this book is to show how new VaR techniques can be built more
appropriately for a crisis situation.
VaR methodology for non-Gaussian finance looks at the importance of VaR in standard international rules
for banks and insurance companies; gives the first non-Gaussian extensions of VaR and applies several basic
statistical theories to extend classical results of VaR techniques such as the NP approximation, the Cornish-
Fisher approximation, extreme and a Pareto distribution. Several non-Gaussian models using Copula
methodology, Lévy processes along with particular attention to models with jumps such as the Merton model
are presented; as are the consideration of time homogeneous and non-homogeneous Markov and semi-
Markov processes and for each of these models.

Contents

1. Use of Value-at-Risk (VaR) Techniques for Solvency II, Basel II and III.
2. Classical Value-at-Risk (VaR) Methods.
3. VaR Extensions from Gaussian Finance to Non-Gaussian Finance.
4. New VaR Methods of Non-Gaussian Finance.
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From reader reviews:

Gena Colgan:

This VaR Methodology for Non-Gaussian Finance (FOCUS Series) are reliable for you who want to
certainly be a successful person, why. The reason why of this VaR Methodology for Non-Gaussian Finance
(FOCUS Series) can be among the great books you must have is usually giving you more than just simple
reading food but feed you actually with information that probably will shock your preceding knowledge.
This book is usually handy, you can bring it all over the place and whenever your conditions in the e-book
and printed kinds. Beside that this VaR Methodology for Non-Gaussian Finance (FOCUS Series) giving you
an enormous of experience for instance rich vocabulary, giving you tryout of critical thinking that could it
useful in your day task. So , let's have it and revel in reading.

Patricia Cockrell:

A lot of people always spent their particular free time to vacation or perhaps go to the outside with them
household or their friend. Do you know? Many a lot of people spent they will free time just watching TV, or
perhaps playing video games all day long. If you need to try to find a new activity here is look different you
can read some sort of book. It is really fun in your case. If you enjoy the book which you read you can spent
all day long to reading a e-book. The book VaR Methodology for Non-Gaussian Finance (FOCUS Series) it
is quite good to read. There are a lot of those who recommended this book. These were enjoying reading this
book. In case you did not have enough space to create this book you can buy typically the e-book. You can
m0ore effortlessly to read this book from your smart phone. The price is not very costly but this book
features high quality.

Tina West:

VaR Methodology for Non-Gaussian Finance (FOCUS Series) can be one of your beginner books that are
good idea. Many of us recommend that straight away because this book has good vocabulary that can
increase your knowledge in vocab, easy to understand, bit entertaining but still delivering the information.
The copy writer giving his/her effort to set every word into enjoyment arrangement in writing VaR
Methodology for Non-Gaussian Finance (FOCUS Series) although doesn't forget the main place, giving the
reader the hottest along with based confirm resource details that maybe you can be certainly one of it. This
great information can easily drawn you into completely new stage of crucial imagining.

James Wendler:

Don't be worry for anyone who is afraid that this book can filled the space in your house, you will get it in e-
book technique, more simple and reachable. This VaR Methodology for Non-Gaussian Finance (FOCUS
Series) can give you a lot of close friends because by you checking out this one book you have point that
they don't and make an individual more like an interesting person. That book can be one of one step for you
to get success. This e-book offer you information that probably your friend doesn't understand, by knowing



more than additional make you to be great individuals. So , why hesitate? Let me have VaR Methodology for
Non-Gaussian Finance (FOCUS Series).
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