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There is nothing wrong with economics, Dean Baker contends, but economists routinely ignore their own
principles when it comes to economic policy. What would policy look like if we took basic principles of
mainstream economics seriously and applied them consistently? In the debate over regulation, for example,
Baker--one of the few economists who predicted the meltdown of fall 2008--points out that ideological
blinders have obscured the fact there is no "free market" to protect. Modern markets are highly regulated,
although intrusive regulations such as copyright and patents are rarely viewed as regulatory devices. If we
admit the extent to which the economy is and will be regulated, we have many more options in designing
policy and deciding who benefits from it. On health care reform, Baker complains that economists ignore
another basic idea: marginal cost pricing. Unlike all other industries, medical services are priced
extraordinarily high, far above the cost of production, yet that discrepancy is rarely addressed in the debate
about health care reform. What if we applied marginal cost pricing--making doctors' wages competitive and
charging less for prescription drugs and tests such as MRIs? Taking Economics Seriously offers an
alternative Econ 101. It introduces economic principles and thinks through what we might gain if we free
ourselves from ideological blinders and get back to basics in the most troubled parts of our economy.
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From reader reviews:

Lanita Hill:

Here thing why that Taking Economics Seriously (Boston Review Books) are different and trusted to be
yours. First of all looking at a book is good but it depends in the content of it which is the content is as tasty
as food or not. Taking Economics Seriously (Boston Review Books) giving you information deeper as
different ways, you can find any reserve out there but there is no e-book that similar with Taking Economics
Seriously (Boston Review Books). It gives you thrill reading through journey, its open up your own personal
eyes about the thing that will happened in the world which is probably can be happened around you. You can
bring everywhere like in park your car, café, or even in your technique home by train. For anyone who is
having difficulties in bringing the published book maybe the form of Taking Economics Seriously (Boston
Review Books) in e-book can be your substitute.

Alan Levin:

The experience that you get from Taking Economics Seriously (Boston Review Books) may be the more
deep you rooting the information that hide into the words the more you get thinking about reading it. It does
not mean that this book is hard to understand but Taking Economics Seriously (Boston Review Books)
giving you enjoyment feeling of reading. The author conveys their point in particular way that can be
understood through anyone who read that because the author of this publication is well-known enough. This
particular book also makes your own personal vocabulary increase well. Therefore it is easy to understand
then can go along with you, both in printed or e-book style are available. We recommend you for having this
particular Taking Economics Seriously (Boston Review Books) instantly.

Marie Heidelberg:

This Taking Economics Seriously (Boston Review Books) are reliable for you who want to certainly be a
successful person, why. The main reason of this Taking Economics Seriously (Boston Review Books) can be
one of many great books you must have will be giving you more than just simple studying food but feed a
person with information that perhaps will shock your previous knowledge. This book is actually handy, you
can bring it everywhere and whenever your conditions both in e-book and printed ones. Beside that this
Taking Economics Seriously (Boston Review Books) giving you an enormous of experience including rich
vocabulary, giving you demo of critical thinking that could it useful in your day activity. So , let's have it
appreciate reading.

Walter Taylor:

Do you have something that you want such as book? The guide lovers usually prefer to select book like
comic, small story and the biggest an example may be novel. Now, why not hoping Taking Economics
Seriously (Boston Review Books) that give your enjoyment preference will be satisfied simply by reading
this book. Reading practice all over the world can be said as the method for people to know world a great
deal better then how they react towards the world. It can't be stated constantly that reading routine only for



the geeky man but for all of you who wants to be success person. So , for all you who want to start studying
as your good habit, you could pick Taking Economics Seriously (Boston Review Books) become your
starter.
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