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The spike in the oil price to almost $150 per barrel in summer 2008 was the last great excess of the crazed
noughties bull markets, staged even as stock markets crumbled worldwide. Contrary to entrenched
establishment opinion still embraced by many, 'Petromania' proves this oil price blowout was a classic
speculative bubble, but driven primarily by new modes of financial speculation.
Demolishing widespread, oft-repeated but incorrect arguments that such trade in paper barrels cannot move
oil prices, 'Petromania' details how this financialisation of the oil markets meshed with other trends to create
a moment that saw investment banks and hedge funds collectively wield more power over the price of black
gold than OPEC or any multinational oil company. It also shows how regulatory blindness to the 'dark
matter' of modern finance caused so many to confuse fantasy with reality for so long.
'Petromania' matters not just because fortunes were won and lost in oil's dizzying ascent and crash, but
because this bubble spelled misery for ordinary people worldwide, destabilised developing world
governments, and delayed interest rate cuts desperately needed to address the ongoing global recession.
'Petromania' matters because while all eyes are on the crippled banking system, we risk ignoring valuable
lessons about twenty-first century markets from this other great boom-and-bust - even as the forces that blew
the bubble are once again at work.
And 'Petromania', this tale of black gold, dark matter and paper barrels, is written by one of the few
commentators who correctly called the bubble before it burst.
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From reader reviews:

Richard Bentley:

Do you have favorite book? When you have, what is your favorite's book? Book is very important thing for
us to be aware of everything in the world. Each guide has different aim or even goal; it means that guide has
different type. Some people truly feel enjoy to spend their time to read a book. These are reading whatever
they have because their hobby will be reading a book. How about the person who don't like reading a book?
Sometime, particular person feel need book when they found difficult problem or even exercise. Well,
probably you'll have this Petromania: Black gold, paper barrels and oil price bubbles.

George Kirby:

In this 21st hundred years, people become competitive in every single way. By being competitive today,
people have do something to make all of them survives, being in the middle of typically the crowded place
and notice by surrounding. One thing that sometimes many people have underestimated this for a while is
reading. That's why, by reading a guide your ability to survive raise then having chance to stand than other is
high. To suit your needs who want to start reading any book, we give you that Petromania: Black gold, paper
barrels and oil price bubbles book as beginner and daily reading book. Why, because this book is usually
more than just a book.

Tom Salgado:

A lot of people always spent their very own free time to vacation or go to the outside with them household or
their friend. Do you realize? Many a lot of people spent they will free time just watching TV, or perhaps
playing video games all day long. If you wish to try to find a new activity here is look different you can read
any book. It is really fun in your case. If you enjoy the book which you read you can spent all day every day
to reading a guide. The book Petromania: Black gold, paper barrels and oil price bubbles it is very good to
read. There are a lot of those who recommended this book. These folks were enjoying reading this book. In
the event you did not have enough space to create this book you can buy the particular e-book. You can
m0ore very easily to read this book from your smart phone. The price is not to cover but this book features
high quality.

Harrison Johnson:

Are you kind of hectic person, only have 10 or perhaps 15 minute in your day to upgrading your mind ability
or thinking skill also analytical thinking? Then you are having problem with the book in comparison with
can satisfy your short period of time to read it because this all time you only find e-book that need more time
to be read. Petromania: Black gold, paper barrels and oil price bubbles can be your answer since it can be
read by anyone who have those short time problems.
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